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I. B1&

2 PYYAIT4—AT-04X  The Society of Lloyd's

(EREOOA- % (Lloyd's Act 1871) [CEDEAN)
A EBFRTENh : OvRY SAL-ARI—ME

One Lime Street London EC3M 7HA
2025F XA RBE# : 5788708 HMV
(202541818 ~ 2025%128318) (12Jk2,325%=M)
2025F IEBRIRA(RBR# : 438E29B IRV~

(9Jk2,6451EM)

&& (Chair of Lloyd's) : Y— - Fv—JLX-Ov o X)\S (Sir Charles Roxburgh KCB)

BMEL—PME1=¥211.38

. BRI - BB

O~ X(&F. BED1871F0O4 X% (Lloyd's Act 1871) [CEDEEAMEEN EBICRVSEREH ZTOCLE
T 1982FLIREIF. 1982F 0O+ ATV, O XFB RN BEFEHZEELCVE T, COERODFC. O4A4X
FEaFE. O/ XDRBE I X AZRE - BEITDHERNSZIOSNTVET, CDfcsH. O4 XFFERF. O1 R
%9 (Lloyd's Byelaws) DFIE. tdE. BEIEZIFUDET D, —EDEEZFHHHETNE T, Fic. O1 X[,
REDEMY—EAMEE (the Financial Services and Markets Act 2000) O FT. 224 EE#E (the
Prudential Regulation Authority: PRA) BXUEaITHARHIEME (the Financial Conduct Authority:
FCA) [CRDBHITNTLET,
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V. O/ XDEFEE

OA XDEAREIE(E. &< [SILREEDF T—Chain of Security] EMFENTEHD. RIRZHEICHEDISEIFHED
ZeMZE AN\ ([CERDNEMZIRELE T,

COEABEF. O XDETCORRENZRENICEMITTVDHMBOESMESE. O XDEVRMSBIUIO
—)VUVEBERFICEATEIRY N — U ZX ADHEDLZ M ZBHULET,

COEABEICE. LTD3DD [UVT]I hHDFERT,

YV I5—hk - LRILOBRE (Syndicate Level Assets) | 952{&R > K (203k1,4381EM)

VIT=MIRBUCRREHIEINR—I VT - T—=I IV MMIRKDOTCETUEFESIN. RRZNEDRREFKRD K
ORH LDOEFAEFICIHUCDICHDRIDIMRELEDE T, 2 COEHICHUTEEHIRESIULITNIE. MimlE
BILSNFBA. BF. EYVIT-FORREFNDERBEEFEESN, F7I7F217U—-DLEI—BRIT
TVE,

O+ XEZ£ (Members' Funds at Lloyd's) | 311{&R> K (6Jk5,806{ZM)

FEANBEAZERBDTF EXVN\—(F, O X TORRSIZIFTODICHELESTZHIGITONENDHDFT. Y
R—=IVT-I—=I1VMF BONEERTEHY VIT—MBICVILRY Y —EAREH (the Solvency Capital
Requirement: SCR) ZREHOSRKITNEEDFE B, O—RU—3aV(F YV IT—hDSCRZWREL. 1
ZINCERUNILVDZLEZBELE T TUCERSNICBES, O XDBMEMBOREMZXIET HICHD
BAZHERT DICHIC FSCRIF [FIE LTI 5NET, TOLTEIELEFENIESCRICKD, YV IT—RDAVIN
—[CREBEEARUNIVERELE T, EXVI\—HDSD&EEIF. REZHEDCHICO—RU—Y3aVICKOTERE
SNFITH MDAV N\—DEHDICHICHAENS T LIEHDEE .

RERE (Central Assets) | 38{&KVK (8,1631&M)

RREE (FREFZZ0) & O XFRZOHE CTHATE XV —HMRREILVAEICHE OB E. RiRE
FKITIHUBDEDICTINONE T, ¥ IT—MMEHEITOICO DENERZMNEE T DHE(F. O XEEHHMA
SNE T, MIET—ATIEFHOFI IO O XBR(CREDNFELEL. XVI—DFAEIT DYV IT—MNIEMDERZ
RHEITHEDPHFEVEE L BIFRREIDWVWZBRRITDOFEREVC AREEDELFOEZRILE T,

KEROIOWEL—b (£ 1=¥211.38) & 20255128318%K#E

V. OA XD

ARG VEI—R TR TP—X . AA— (stable outlook)
TavwF =420 R . AA— (stable outlook)
A M . A+ (stable outlook)
g0—-)L-RYR-U—F4>F0-I—Ix>3— © AA— (stable outlook)
202541283108
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VI. O XB KU ZDAYVI\— D5 E

J0- 74— EEHNRE |

2025%EF
(2025%128318K%)
(as at 31 December 2025)

2024 E
(20245128318KR%)
(as at 31 December 2024)

ES ) & B STG.£mn [eE R STG.£mn bk
@ ERRVR | @ERM) | @@ERRVN | (@0 EER)
(Stg.£1 = ¥211.38) (Stg.£1 = ¥199.02)
EREE Financial investments 97,140/ 20,533,453 93,162| 18,541,101
FRSEA R Deposits with ceding undertakings 126 26,634 252 50,153
HBRIRC RO 2 IRIRERE Reinsurers' share of technical provisions
BRI Provision for unearned premiums 6,002| 1,268,703 5,570/ 1,108,541
XihfwE Claims outstanding 25,833| 5,460,580 27,628| 5,498,525
31,835/ 6,729,282 33,198| 6,607,066
{RIRSERE Debtors
RINERRRE Debtors arising out of direct insurance operations 17,995 3,803,783 17,149| 3,412,994
BRIRE Debtors arising out of reinsurance operations 9,798| 2,071,101 9,314| 1,853,672
ZTDMDRRSEES Other debtors 1,605 339,265 1,319 262,507
29,398| 6,214,149 27,782| 5,529,174
ZDthEE Other assets
BIEEE Tangible assets 37 7,821 33 6,568
R - BE Cash at bank and in hand 12,061 2,549,454 12,039/ 2,396,002
TOftEE Other 2,979 629,701 2,829 563,028
15,077| 3,186,976 14,901 2,965,597
ALK USRI Prepayments and accrued income
ENIITSY Accrued interest and rent 335 70,812 300 59,706
RS &R Deferred acquisition costs 6,905/ 1,459,579 6,476| 1,288,854
Z DAETIAR U AN Other prepayments and accrued income 455 96,178 446 88,763
7,695 1,626,569 7,222| 1,437,322
BES Total assets 181,271| 38,317,064 176,517| 35,130,413
OA X&F Members' funds at Lloyd's 31,132 6,580,682 30,500/ 6,070,110
SIZHBICNT DEH Members' balances 15,981| 3,378,064 13,5633| 2,693,338
SIZHEEE (ERRE) Members' assets (held severally) 47,113| 9,958,746 44,033 8,763,448
hRES (BEEE) Central Reserves (mutual assets) 2,414 510,271 2,818 560,838
B&, Bt Total capital and reserves 49,527| 10,469,017 46,851 9,324,286
Sr0—v Subordinated loan notes 298 62,991 298 59,308
BX, B2 LU%%O0—VE Total capital, reserves and subordinated loan notes 49,825/ 10,532,009 47,149 9,383,594
{RIRERE Technical provisions
R BERIEAY Provision for unearned premiums 28,808| 6,089,435 27,651 5,503,102
BZiNE Claims outstanding 84,643| 17,891,837 85,395| 16,995,313
113,451| 23,981,272 113,046| 22,498,415
SZEEERIRE Deposits received from reinsurers 985 208,209 1,128 224,495
[ EE S Creditors
TURRIREEE Creditors arising out of direct insurance operations 1,214 256,615 1,280 254,746
BRIRE Creditors arising out of reinsurance operations 9,115/ 1,926,729 9,017| 1,794,563
KB EZZOTOMDRKREZRRE | Other creditors including taxation 295 62,357 307 61,099
TRIMEEIN SDEAE Amounts owed to credit institutions 4,130 872,999 2,673 512,078
BIEE Senior debt 303 64,048 303 60,303
15,057| 3,182,749 13,480| 2,682,790
HRRENR 7R Accruals and deferred income 1,953 412,825 1,714 341,120

B, B, 20— UBLUEMEE

Total capital, reserves and liabilities

181,271 38,317,064

176,517| 35,130,413
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JO-J4—<BREE |

2025%EF
(82025118 £2025%12R318)
(for the year ended 31 December 2025)

20245 F
(B2024F1818 E2024%12B318)
(for the year ended 31 December 2024)

= ) F B 'stc.emn | mmE@m | STG.Emn | MEES
BRIV | @ERM) | @oERkr) | @Enn
(Stg.£1 = ¥211.38) (Stg.£1 =¥199.02)
{RIREBZEIBTSDER Technical account
A ERIRH Gross written premiums 57,870 12,232,561 55,5646| 11,054,765
HE R Outward reinsurance premiums 214,041 2 2,967,987 £ 13,005| & 2,588,255
TEBRIUA (RBRAS Net written premiums 43,829 9,264,574 42,541 8,466,510
INARIREHC R DA BB IRIREHSRER Change in the gross provision for unearned premiums 2,596 £ 548,742 22,628 £~ 523,025
HIB R CRDARIZBBRREHEREE | Change in provision for unearned premiums, reinsurers' share 761 160,860 511 101,699
IEBEREBBIRIRANE RIS Change in net provision for unearned premiums 1,835 A 387,882 A 2117 £ 421,325
IERREZIRBIRIRAL Earned premiums, net of reinsurance 41,994 8,876,692 40,424| 8,045,184
{RPRZEZES B TEE PN S BC A 2R Allocated investment return transferred from the non-technical account 3,682 757,163 2,637 524,816
SRR E Gross Claims paid A 25939| A 5482986 4 22298| A 4,437,748
EUREBRIRE Claims paid, reinsurers' share 7,782| 1,644,959 6,585 1,310,547
IERRIRIRE Net claims paid A 18,157| & 3,838,027 A15,713| & 3,127,201
HEBERAIDX I 1EREE Change in provision for gross claims 23,266 £ 690,367 £6,299| & 1,253,627
FEICHRD BB SILEZIERER Change in provision for claims, reinsurers' share L0424 ~89,625 790 157,226
IEMRZ L REIERER Change in net provision for claims £ 3,690| 4 779,992 25,509| A 1,096,401
IEFRERZSE Claims incurred, net of reinsurance £~ 21,847 A 4,618,019 4 21,222\ 2 4,223,602
IEFSEEE Net operating expenses £~ 14,939| ~ 3,157,806| 4 13,888| 4 2,763,990
{RPRSESRIER Balance on the technical account for general business 8,790| 1,858,030 7,951 1,582,408
{RERSEZESHET DED Non-technical account
{RBRSERIEE Balance on the technical account for general business 8,790/ 1,858,030 7,951 1,582,408
DI — MERING Investment return on syndicate assets 3,790 801,130 2,778 552,878
O XEZHE UERINGE Notional investment return on members' funds at Lloyd's 1,887 398,874 1,865 371,172
O XAESEEEE I Investment return on Society assets 333 70,390 271 53,934
E RIS Total investment return 6,010, 1,270,394 4,914 977,984
RIRS5 |28 EE R I m A &R Allocated investment return transferred to the technical account A~ 3,582 A 757,163 £~ 2,637 £ 524,816
REREE Loss on foreign exchange A121) A 25577 A124| £ 24678
ZDMINE Other income 88 18,601 79 15,723
ZDfhER Other expenses ABI1 A 124,926 A B57|  A110,854
5 [T ERuia A Result for the financial period before tax 10,594| 2,239,360 9,626| 1,915,767
BEAREOSE Pro Forma Statement of Comprehensive Income
5 A= HAfE Result for the financial period before tax 10,694| 2,239,360 9,626/ 1,915,767
REBREREHTE Currency translation differences £8562| £ 180,096 80 15,922
Z DD DIEFIE Other comprehensive gains 3 634 13 2,587
VI IT4HEICRET HRBHEMICR2HEZE | Remeasurement gain on pension assets and liabilities in the Society accounts 2 423 7 1,393
EEE Total comprehensive income for the period 9,747| 2,060,321 9,726| 1,935,669
OA4XDEARICHIFDHIRK 2026
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